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IN YOUR REPLY REFER TO

It is a distinct pleasure to mail you this stock cer­
tificate, covering the dividend declared by the Board 
on July 1st.
The payment of this dividend has been a source of great 
pleasure to every official and employee of the Associa­
tion because it is the first dividend of the organiza- 
tion'and should mark the beginning of a successful bus­
iness career for SOUTHERN MOTORS. From the letters and 
telegrams being received, it is very evident that our 
subscribers share with us the gratification of the an­
nouncement of this dividend, and the fact that their 
efforts in behalf of the Association have been greatly 
stimulated is very evident.
We can daily see the demand for our products increas­
ing and the Board has acted wisely in paying this div­
idend in stock, in order to have the benefi of the 
capital to care for the development of the business. 
Tn addition to receiving any future dividends either 
cash or stock, on your original investment, you will 
also receive in proportion the same dividend on thia 
stock, and the organization as a whole will have the 
benefit of each shareholder’s increased holdings in the 
business.
Bear in mind that when you boost RANGER products you 
are boosting your own business, and that each one you 
assist in selling will be helpful in the earning of 
dividends on your investment.

JEB-W

Faithfully your

ADDRESS ALL COMMUNICATIONS TO THE ASSOCIATION. STENOGRAPHIC ERRORS SUBJECT TO CORRECTION.
ALL AGREEMENTS AND STATEMENTS ARE CONTINGENT UPON STRI KES, Fl RES, ACC ID ENTS AND OTHER CAUSES BEYOND OUR CONTROL.



PAR VALUE $100??SHARES AUTHORIZED 100,000

PRESIDENTSECRETARY.
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ISSUED TO

J/kMES F. DzUtNALL
DATED

MARCH 17, 192G
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